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The Strength
of a Unique
Franchise

Excellent Network

Strategic Terminal
Locations

Broad Port Access
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UP Capital Spending Trends il

In Billions

~$53.5 Billion since 2000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
E

Includes cash capital, leases and other non-cash capital



2017: ~$3.1 Billion Capital Plan

$1,860 M $435 M $300 M $255 M
Infrastructure Locomotives Positive Train Capacity & Technology
Replacement & Equipment Control (PTC) Commercial & Other
Facilities

Includes cash capital, leases and other non-cash capital.



2016 Business Mix I"ui"’i"igizl
Total Company

Agricultural Automotive Chemicals Industrial Intermodal
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$3,626 $2,000 $3,476 $2,429 $3,349 $3,717

19% 11% 19% 13% 18% 20%

$’s in millions, 2016 actuals

Lane Density Map
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International

based on 2016 carloadings



UP Volume i

July YTD 2017

YTD Carloadings

7-Day Carloadings 2017 vs. 2016
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2016 Business Mix

Agricultural Products

199

International

Grain Products Food & Refrigerated
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$1.323

36%

Domestic

based on 2016 carloadings
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Diverse Grain Franchise i
Factors that influence US grain flows

« Grain flows can
change rapidly

» Efficient
transportation is key

* |nvestments in
capacity and agility in
solutions are
necessary
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Containerized Exports i1

Changing landscape of matchback programs
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Various exports
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Maximizing Productivity and Capacity
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Thank you!
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